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T H E  H I B B S  M O N I T O R :  T R A C K I N G  T H E  E C O N O M Y

The U.S. Economy

3.50-3.75%

H i g h l i g h t s :

G D P  G r o w t h  M o d e r a t e s :  R e a l  GDP  i n c re a s e d  1 . 5%  i n  Q 2  20 2 6 ,  do w n  f ro m  2 . 1%  i n
Q 1 ,  i n d i c a t i n g  c o n t i n u e d  b u t  s l o w er  ec o n omic  g row th .
C o n s u m e r  P r i c e s  E d g e  H i g h e r  i n  Ju ly :  T h e  C P I  i nc reas ed  0 . 1%  i n  Ju l y ,  f o l l o w i ng  a
0 . 4 %  d e c l i n e  i n  J u n e ,  s u g g e s t i ng  l im i t ed  mo nt h - t o -mont h  i n f l a t i ona r y  p ress u re .
R a t e s  H o l d  S t e a d y :  T h e  F e d e r a l  R e se r v e  m a in ta i ne d  the  f e de ra l  f unds  r a te  a t
3 . 5 0 % – 3 .7 5 %  i n  J u l y ,  c o n t i n u in g  i t s  c a u t io u s  appr oac h  to  mon et a ry  p o l i cy .

Real GDP: Percentage Change from Preceding Quarter (Q3 2023 - Q2 2026)

One-Month Percent Change in CPI All Urban Consumers (Aug 2025-Jul 2026)

Federal Funds Rate

Federal Reserve issues FOMC statement:
The Committee decided to maintain the target range for the federal
funds rate at 3‑1/2 to 3‑3/4 percent. 

Full statement (as of Jul 28-29, 2026)
(HTML | PDF)

Notes: The figures are seasonally adjusted.
Source: The U.S. Bureau of Economic Analysis.

Notes: The figures are seasonally adjusted.
Source: The U.S. Bureau of Labor Statistics.

https://www.federalreserve.gov/newsevents/pressreleases/monetary20260729a.htm
https://www.federalreserve.gov/newsevents/pressreleases/monetary20260617a.htm
https://www.federalreserve.gov/monetarypolicy/files/monetary20260729a1.pdf


4.1%
Unemployment

Rate

-23K +184,189

+187,108

Recent Jobs YoY (Aug 2025 - Jul 2026)

Prior Jobs YoY (Aug 2024 - Jul 2025)

Texas

H i g h l ig h t s :

U . S .  E m p l o y m e n t  D e c l i n e s :  Th e  U .S .  ec o n o m y  lo s t  23 ,0 0 0  jobs  i n  Ju l y ,
f o l l o w i n g  a  g a in  o f  2 0 , 0 0 0  i n  J un e ,  w h i l e  t he  u ne mp lo y m en t  r a te  s t o o d  a t
4 . 1 % .
T e x a s  J o b  G r o w t h  S l o w s :  Te x as  a d d e d  18 4 , 189  j o bs  du r i n g  th e  l a te s t  1 2 -
m o n t h  p e r i o d ,  s l i g h t l y  b e l o w  th e  1 8 7 , 10 8  j o b s  a dde d  du r i n g  t he  p re c e d i ng
p e r io d .
T y l e r  E m p l o y m e n t  G r o w t h  M o d era te s :  T y le r  a d de d  1 , 4 90  j o b s  du r i ng  t he
l a t e s t  1 2 - m o n t h  p e r io d ,  c o m p are d  w i th  2 ,44 4  j o bs  du r i n g  th e  p re ce d i ng
p e r io d .

T H E  H I B B S  M O N I T O R :  T R A C K I N G  T H E  E C O N O M Y

The Labor Market

Monthly Change in U.S. Jobs, in Thousands (Aug 2025- Jul 2026)

Jobs

U.S. Employment Situation (Jul 2026)

Source: U.S. Bureau of Labor Statistics (HTML)

Monthly Employment Growth Rates in Tyler and Texas (Aug 2025 - Jul 2026)

  Notes: The figures are seasonally adjusted.
Source: The U.S. Bureau of Labor Statistics.

Source: The Federal Reserve Bank of Dallas via FRED.

+1,490

+2,444

Recent Jobs YoY (Aug 2025 - Jul 2026)

Prior Jobs YoY (Aug 2024 - Jul 2025)

Tyler

https://www.bls.gov/news.release/empsit.nr0.htm


T H E  H I B B S  M O N I T O R :  T R A C K I N G  T H E  E C O N O M Y

The Housing Market

U.S. Weekly Mortgage Rates (as of Aug 27, 2026)

30-Year Fixed-Rate Mortgage 15-Year Fixed-Rate Mortgage

6.66%
30-Yr FRM 15-Yr FRM

U.S. weekly mortgage rate averages
as of 08/27/2026

Source: Freddie Mac (HTML)

5.98%

Month-Over-Month Change in Median Listing Price, Tyler MSA (Aug 2025 - Jul 2026)

H i g h l i g h t s :

M o r t g a g e  R a t e s  R e m a i n  E l e v a te d :  A s  o f  A ugu s t  27 ,  2 0 26 ,  t h e  a ve rage  30- yea r
f i x e d  m o r t g a g e  r a t e  w a s  6 . 6 6 % ,  w h i l e  th e  1 5 -ye a r  r a te  ave rage d  5 .9 8% .
T e x a s  H o m e  P r i c e s  E d g e  H i g h e r :  Th e  s ta t ew ide  me d ia n  hou s in g  p r i ce  r eache d
$ 3 4 0 , 0 0 0  i n  J u l y  2 0 2 6 ,  c o m p a re d  w i th  $339 ,0 0 0  i n  Ju l y  2025 ,  r e ma in ing  b road l y
s t a b l e  y e a r  o v e r  y e a r .
T y le r  H o m e  P r i c e s  R e m a i n  B e lo w  La s t  Year :  Ty le r ’ s  m ed ian  ho us ing  p r i ce  w a s
$ 3 1 9 , 9 0 0  i n  J u l y  2 0 2 6 ,  d o w n  f r om  $330 ,0 0 0  i n  Ju l y  20 25 ,  a  de c l i ne  o f
a p p r o x i m a t e l y  3 . 1 % .

Source: Freddie Mac.

Source: Realtor.com, retrieved from FRED.

$340 K

$339 K

Median Housing Price (Jul 2026)

Median Housing Price (Jul 2025)

Texas

$319.9 K

$330.0 K

Median Housing Price (Jul 2026)

Median Housing Price (Jul 2025)

Tyler

Source: Texas Real Estate Research Center (HTML)Source: Texas Real Estate Research Center (HTML)

https://www.freddiemac.com/pmms
https://trerc.tamu.edu/data/housing-activity/?data-MSA=Tyler
https://trerc.tamu.edu/data/housing-activity/?data-State=Texas


T H E  H I B B S  M O N I T O R :  T R A C K I N G  T H E  E C O N O M Y

The Public Finances

10.02%
Texas

(Jul 2025 vs 2026)

Texas Tax Collections, by Category - FY2025-2026 (as of Jul 2026)

5.12%
Tyler

(Aug 2025 vs 2026)

Sales Tax YoY Change % 

Tyler MSA Sales Tax Collection (Sep 2025 - Aug 2026)

Suggested Citation
Hibbs Institute for Business and Economic Research. (2026). The Hibbs
Monitor - Aug 2026 (No. 26-AUG-HM).
Soules College of Business, The University of Texas at Tyler.

H i g h l i g h t s :

S t a t e  T a x  C o l l e c t io n s  R e b o u n d  i n  J u l y :  T e x a s  t a x  c o l l e c t i o n s  t o t a l e d  a p p r o x i m ate l y  $ 8 . 65
b i l l i o n  i n  J u l y ,  u p  f r o m  $ 6 . 6 6  b i l l i o n  i n  J u n e ,  a l t h o u g h  s t i l l  b e lo w  M a y ’ s  f i s ca l - y e a r  p e ak .
T e x a s  S a l e s  T a x  R e v e n u e  I n c r e a s e s :  S t a t e  s a l e s  t ax  c o l l e c t i o n s  i nc r e a s e d  10 .0 2%  c o m p ared  w i th
J u l y  2 0 2 5 ,  r e f l e c t i n g  s t r o n g e r  y e a r -o v e r - y e a r  r e ve n u e  p e r f o rm a n c e .
T y l e r  S a l e s  T a x  R e v e n u e  S t re n g t h e ns :  T y l e r  M S A  s a l e s  t a x  c o l l e c t i o n s  i n c r e a s e d  5 . 1 2%  c ompar ed
w i t h  A u g u s t  2 0 2 5 ,  r e v e r s i n g  t h e  y e a r - o v e r - y e a r  d e c l i n e  r e p o r t e d  i n  t he  p r e v io us  m on t h .

Source: Texas Comptroller’s Office.

Source: Texas Comptroller’s Office.
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